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About the Responsible Investments Review of Key Changes Report 

The Responsible Investments Review of Key Changes report shows changes in Responsible Investment Market 
fund size from quarter to quarter, by reconciling total inflows, outflows, investment earnings, net transfers and 
adjustments to history. We identify updates to data collection and reporting of new companies, new funds, 
terminated funds, additions to historical data and name changes. 
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Overview of Key Changes 
 

Market Summary 

At 31 March 2022, the Overall Responsible Investment Market finished the past year 43.6% higher to stand at 
$120.0bn and Annual Inflows up almost 74% on the previous year at $29.7bn. This growth has markedly 
outpaced that of the wider market, both over the latest year when Responsible FUM rose 43.6% compared to 
10.6% for the comparable broader market, and over the past 5 years with CAGR rates of 22.0% and 9.9% 
respectively. Although currently a relatively top-heavy market, with 73% of FUM held by the Top 15 players, 
much of the growth has been attributable to mid-size players and the burgeoning ETF market.    

 

 

Reconciliation from our December Data 

In overall terms the change in Funds Under Management over the quarter can be summarised as follows: 

 

    $bn 
   
Funds at December 2021 107.1 

+  Adjustments to history at December 2021 -0.1 
   
+        Inflows 6.88  
-         Outflows 4.42  
   
+  Net Funds Flow  2.5 
   
+  Investment Earnings and Net Transfers  10.5 

   
=  Funds at March 2022  120.0 
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Market Split: December 2021 to March 2022 

  

 

Investment Approaches 

Negative Screening is by far the most widespread approach, with 83% of products (accounting for 81% of FUM) 
adopting it, often used in conjunction with the next most used approaches in ESG Integration and Positive 
Screening which are used respectively by 35% and 23% of funds. Interestingly, ESG Integration accounts for 
43% of FUM with Positive Screening only 20%, suggesting a bias for larger funds adopting the former and 
smaller (or newer) funds the latter.  
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New Companies & Products 

 

Apostle Asset Management 

The $103m People and Planet Diversified Fund has been included this quarter.  

 

Australian Ethical 

The $4m Australian Ethical High Conviction ETF has been included this quarter.  

 

Bell Asset Management 

The following wholesale funds have been included this quarter: 

• Global Emerging Companies $260m 
• Global Equities $79m 
• Global Equities Platform $27m 
• Global Sustainable Hedged Class Units $0.5m 
• Global Sustainable Unhedged Class Units $0.5m 

 

BNP Paribas 

The $7m Green Bond Wholesale Fund has been included this quarter.  

 

Booster 

The following KiwiSaver options have been included this quarter: 

• Socially Responsible Investment Growth $0.5m 
• Socially Responsible Investment Geared Growth $0.3m 

 

Colonial First State 

The $134m Acadian Australian Long only Wholesale Fund has been included this quarter.  

 

First Sentier Investors 

The $53m Global Credit Fund has been included this quarter.  
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GSFM 

The $36m Munro Climate Change Leaders Fund has been included this quarter.  

 

Harbour Asset Management 

The $3m Sustainable Impact Fund has been included this quarter.  

 

Janus Henderson Investors 

The following products have been included this quarter: 

• Net Zero Transition Resources Active ETF $0.5m 
• Net Zero Transition Resources Fund $27m 
 

Nanuk Asset Management 

The $26m Nanuk New World ETF has been included this quarter.  

 

Pendal Group 

The following products have been included this quarter: 

• Sustainable Australian Fixed Interest Class W Wholesale Fund $41m 
• Australian Shares Responsible Investments Institutional $50m 
 

Plato Investment Management 

The $7m Global Net Zero Hedge Fund has been included this quarter.  

 

Robeco 

The $33m Global Developed Sustainable Enhanced Index Equity Wholesale Fund has been included this 
quarter.  
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State Street Global Advisors 

The following ETF’s have been included this quarter: 

• SPDR Dow Jones Global Real Estate ESG Fund $468m 
• SPDR S&P Emerging Markets Carbon Control Fund $20m 
• SPDR S&P World ex Australia Carbon Control (Hedged) Fund $143m 
• SPDR S&P World ex Australia Carbon Control Fund $276m 
 

UniSuper 

The following options have been included this quarter: 

• Global Environmental Opportunities $2.9bn 
• Sustainable Balanced $5.6bn 
• Sustainable High Growth $5.1bn 
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We empower the 
wealth management 
and life insurance 
communities to prosper 
and grow by providing 
unique information and 
business intelligence. 

 

 

About ISS MI 

Plan For Life, Actuaries & Researchers is a premium 
research and analytics line of business under ISS Market 
Intelligence (ISS MI) that specialises in the fact-based 
measurement and analysis of Australian and New Zealand 
retail and wholesale financial services, investment, 
retirement and life insurance industries. With focus on 
competitive intelligence, analysis of key trends and market 
measurement, we harness and illuminate the critical data 
our clients need to formulate effective business strategies. 

This document and all of the information contained in it is 
the property of Institutional Shareholder Services Inc. 
(“ISS”) or its subsidiaries. The Information may not be 
reproduced or redisseminated in whole or in part without 
prior written permission of ISS. ISS makes no express or 
implied warranties or representations with respect to the 
information. 

© 2021 | Institutional Shareholder Services and/or its affiliates 

 
SUCCEED WITH ISS MI SOLUTIONS 
Email support.australia@issmarketintelligence.com or visit 
https://www.pflresearch.com/ for more information. 
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Conditions Of Use, Disclaimers and 
Disclosure 
This report and material have been prepared by Plan For Life, an ISS Market Intelligence brand (Asset International 
Australia Pty Ltd, ACN 147 440 140, ABN 42 147 440 140) (“Vendor”). 

Vendor has taken all reasonable care in preparing this Report and takes no responsibility for inadvertent errors and 
omissions, or those due to information received from other parties.  If any errors or omissions are found, these should be 
brought to our attention so that appropriate corrective action can be taken.  Vendor takes no responsibility for the 
subsequent use of the material provided. 

Vendor, its employees and associated persons make no recommendations, representations, warranties nor provide 
opinions, implied or otherwise about the suitability in general terms of a particular asset type or insurance and its 
suitability for any particular individual or organization other than as an input into an Australian Financial Services License 
Holder’s process of maintaining an Approved Product List of life insurers. This report is provided as an information service 
and is not suitable to be acted upon as life insurance advice without additional input from an Authorised Representative 
of an Australian Financial Services Licence Holder.  In particular, Vendor advises that in preparing this report it did not 
take into account the individual goals and objectives, anticipated resources, current situation, attitudes or other 
circumstances of any particular person.  In this regard any such user must consult with an appropriate Authorised 
Representative of an Australian Financial Services Licence Holder.  The information provided on financial products does 
not constitute financial product advice and users of this information should consider obtaining independent advice before 
making any financial decision.  

Vendor is an Australian Financial Services Licence Holder; none of its employees and associated persons are currently 
Authorised Representatives of a Licence Holder.  Vendor is a research company.  Actuarial services are provided by and 
under the independent control of Somari Systems Pty Ltd ABN 97 006 233 923 (Simon Solomon & Associates).  No part of 
this publication may be reproduced or distributed in any form without express prior written consent from Vendor.  
Acknowledgement is given to APRA for cross-reference to items appearing in its Annual and Half-annual Reports on Life 
Companies. 

Conditions of Use 

1. Vendor has a policy that subscribers to our services are only free to use them internally.  This policy forms part of the 
conditions for the current subscription. 

2. In the event that subscribers want to use Vendor data externally, such as in Press Releases, Annual reports etc. or to 
use information provided in our services to promote their products and services, subscribers need to obtain our 
agreement. 

3. Vendor wants to ensure that the following points are addressed before agreement can be given to allow the 
information in the Report to be used in external material: 
a. the material presents the information fairly, covers the whole market; and, 
b. the source of the material is clearly identified. 
We do not object to the use of the material externally but want to ensure that an appropriate arrangement between 
a subscriber and Vendor on the use of the material is in place prior to such use. 

4. Materials provided are intended only for use of the individual or company named.  Any dissemination, copying or use 
of the information to parties other than as identified is strictly prohibited. 

5. Cancellation of subscriptions is required in writing and is subject to 3 months’ notice where quarterly subscriptions 
are payable and 6 months’ notice where half-yearly or yearly subscriptions are payable, prior to the annual renewal 
date. 
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